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%HOHJ�I�U�GLH�=XYHUOlVVLJNHLW�

6DXEHUH�(QHUJLH�VHLW�PHKU�DOV����-DKUHQ
(UVWH�N9�9HUWUlJH�ODXIHQ�DXV�±�,QYHVWLWLRQHQ�ZHLWJHKHQG�JHGHFNW

9RQ�3URI � �'U � �(UQV W �6FKU LPSI I

,P� -XOL� ����� ZXUGH

GLH� HUVWH� QHW]JH�

NRSSHOWH� 3KRWR�

YROWDLN� �39��'DFK�

DQODJH� LQ� )UHLVLQJ

YRQ� 0LWJOLHGHUQ

XQVHUHV� 9HUHLQHV

JHEDXW� �VLHKH� %LOG��

6LH� JLQJ� LP

6HSWHPEHU� GHV� JOHL�

FKHQ� -DKUHV� PLW� JH�

UDGH� HLQPDO� ���� :S

/HLVWXQJ� XQG� HLQHP

8I(�±�������:HFKVHO�

ULFKWHU� DQV� |IIHQW�

OLFKH� 6WURPQHW]�� ,P

$SULO������ZXUGH�GLH

$QODJH� DXI� ����� :S

DXVJHEDXW� XQG� EH�

NDP� QDW�UOLFK� HLQHQ

JU|�HUHQ� :HFKVHO�

ULFKWHU��1(*�������

(LQ� -DKU� VSlWHU� �LP

-XQL�������ZXUGH�VLH

XP�����:S�HUZHLWHUW

XQG� VFKOLH�OLFK� DP

��������� DXI� GLH

(QGDXVEDXJU|�H� YRQ

�����:S�JHEUDFKW�

:lKUHQG� ELV� 1RYHPEHU
����� GLH� 6WURPHLQ�
VSHLVXQJ� LQV� |IIHQWOLFKH
1HW]� PLW� JHUDGH� �����
'0� MH� N:K� JHPl�� GHV
GDPDOV� J�OWLJHQ� 6WURP�
HLQVSHLVHJHVHW]HV� YHU�
J�WHW� ZXUGH�� NDP� ]XP
��� 'H]HPEHU� ����� HLQ
���-DKUHVYHUWUDJ� ]XU
NRVWHQGHFNHQGHQ� 9HU�
J�WXQJ� PLW� GHQ� 6WDGW�
ZHUNHQ� )UHLVLQJ� ]XVWDQ�
GH�� 9RQ� GD� DQ� ELV� (QGH
'H]HPEHU� ����� KDEHQ
GLH� 6WDGWZHUNH� LQ� GHU
7DW�]ZHL�0DUN�MH�N:K�I�U
GHQ�HLQJHVSHLVWHQ�6RODU�
VWURP� EH]DKOW�� 'LH� 39�
$QODJH�KDW�LQ�GLHVHU�=HLW
������� N:K� DQ
6RODUVWURP� HU]HXJW�� VR
GD��GLH�,QYHVWLWLRQV��XQG
=lKOHUJHE�KUNRVWHQ� RK�
QH� 9HU]LQVXQJ� DQ�
QlKHUQG�]XP�-DKUHVHQGH
�����JHGHFNW�ZDUHQ�

6211,*(�=(,7(1��%HL�VWUDKOHQGHP�6RPPHUZHWWHU� IHLHUWH
GHU� 9HUHLQ� 6RQQHQNUDIW� )UHLVLQJ� LP� -XOL� ����� GLH
)HUWLJVWHOOXQJ�GHU�HUVWHQ�QHW]JHNRSSHOWHQ�39�$QODJH� LQ
)UHLVLQJ�� 'LH� $QODJH� DXI� GHP� +DXVGDFK� YRQ� (UQVW
6FKULPSII� NRQQWH� ELV� KHXWH� UXQG� ����� .LORJUDPP� DQ
&2���(PPLVLRQHQ�HLQVSDUHQ�

)RWR��VNI

'LH�HUZHLWHUWH�39�$QODJH
PLW� GHP� 8I(������
:HFKVHOULFKWHU� KDW� QXQ
IDVW� ]Z|OI� -DKUH� RKQH
MHJOLFKH� $XVIlOOH� JH�
DUEHLWHW�� VLFKHUOLFK� HLQ
EHPHUNHQVZHUWHV�(UJHE�
QLV�

$XFK� GHU� 6RODUJHQHUDWRU
PLW� VHLQHQ� 0RGXOHQ
ZHLVW� ±� JHPHVVHQ� DQ
GHQ� -DKUHVVXPPHQ� GHU
*OREDOVWUDKOXQJ�±� LQ�GHQ
��� -DKUHQ� YRQ� ����� ELV
������VLHKH�7DEHOOH� �PLW
*UDILN��6HLWH����NHLQHUOHL

HUNHQQEDUH� 'HJUDGDWLRQ
DXI�

:HQQ� PDQ� GLH� 6WURP�
HU]HXJXQJ� YRQ� ����� DQ
EHWUDFKWHW� �������� N:K
LQVJHVDPW� ELV� (QGH
�������GDQQ�NRQQWHQ�PLW
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GLHVHU� 6RODUVWURPPHQJH
UXQG� ������ NJ� � DQ� &2��
(PLVVLRQHQ� LQ� %D\HUQ
YHUPLHGHQ�ZHUGHQ�

:LH� JH]HLJW� ZHUGHQ
NRQQWH�� VLQG� GLH
(UIDKUXQJHQ� PLW� GHU
HUVWHQ� 39�'DFKDQODJH� LQ
)UHLVLQJ� �EHUDXV� SRVLWLY
XQG� VROOWHQ� MHGHQ
=ZHLIOHU� DQ� GHU
=XYHUOlVVLJNHLW� GHU
3KRWRYROWDLN�7HFKQRORJLH
HLQHV�EHVVHUHQ�EHOHKUHQ�
(V� LVW� ]X� HUZDUWHQ�� GD�
GLH� $QODJH� DXFK� GLH
QlFKVWHQ� ��� -DKUH
SUREOHPORV� DUEHLWHQ
ZLUG�

*HPl�� GHV� (UQHXHU�
EDUHQ�(QHUJLH�*HVHW]HV
ZLUG� LKU� %HVLW]HU� YRQ
����� DQ� ELV� 0lU]� ����
GDQQ�HLQH�9HUJ�WXQJ�YRQ
������ (85� MH� HU]HXJWHU
XQG� HLQJHVSHLVWHU
.LORZDWWVWXQGH� HUKDOWHQ�
DOVR� YROOH� 5HQWDELOLWlW
HU]LHOHQ�

7DEHOOH�XQG�*UDILN��(��6FKULPSII

3KRWRYROWDLNDQODJHQ�

6RQQHQMDKU������YHUZ|KQW�$QODJHQEHWUHLEHU

'DV� -DKU� ����� YHUZ|KQWH� GLH� %HWUHLEHU� YRQ

3KRWRYROWDLNDQODJHQ�� :DV� GLH� 6RQQHQHLQ�

VWUDKOXQJ�EHWUDI��ZDU� GDV� YHUJDQJHQH� -DKU� KHU�

YRUUDJHQG�I�U�DOOH�39�$QODJHQEHWUHLEHU�

*UDILN��0��+lVHU

%XQGHVZHLW� EHWUDFKWHW
JLEW� HV� EHL� GHQ� (LQ�
VWUDKOXQJVZHUWHQ� HLQ
GHXWOLFKHV� 1RUG�6�G�
*HIlOOH� �� ZREHL� ]X
HUNHQQHQ�LVW��GDVV�V�G�
OLFK� GHU� 'RQDX� GLH
(LQVWUDKOXQJVZHUWH
GHXWOLFK� K|KHU� VLQG� DOV
LP�1RUGHQ�

'HU� /DQGNUHLV� )UHLVLQJ
]lKOW� PLW� GXUFKVFKQLWW�
OLFK����3UR]HQW�K|KHUHQ
(LQVWUDKOXQJVZHUWHQ� LP
9HUJOHLFK� ]XP� -DKU
����� ]X� GHQ� 6SLW]HQ�
UHJLRQHQ� XQG� LVW� VRPLW
I�U� GHQ� ZHLWHUHQ
$XVEDX�PLW� 39�$QODJHQ
JHUDGH]X�SUlGHVWLQLHUW�
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9RQ� GHQ� ��� 3UR]HQW
K|KHUHQ� (LQVWUDKOXQJV�
ZHUWHQ� EOLHE� GHQ� 39�
$QODJHQEHWUHLEHUQ� DP
(QGH� HLQ� GXUFK�
VFKQLWWOLFKHV� (UWUDJVSOXV
YRQ� Ä��� 3UR]HQW� ³�� 'LH
8UVDFKH� OLHJW� GDULQ�� GDVV
GXUFK� GLH� VWlUNHUH� (U�
ZlUPXQJ� GHU� 6RODUPR�
GXOH� GHUHQ� :LUNXQJVJUDG
OHLFKW� ]XU�FNJHKW�� 'DPLW
VWHLJW� GHU� (UWUDJV�
]XZDFKV� QLFKW� LQ� JOHL�
FKHP� 0D�H� ZLH� GHU
(LQVWUDKOXQJV]XZDFKV�

$QODJHQ�� GLH� LQ� GLHVHP
-DKU���N�H�L�Q�H�Q��K|KHUHQ
(UWUDJ� DOV� LP� 9RUMDKU
HUEUDFKW� KDEHQ�� VROOWHQ
HLQPDO� NULWLVFK� XQWHU� GLH
/XSH�JHQRPPHQ�ZHUGHQ�

0D[�+lVHU

$XV�XQVHUHP�9HUHLQ�

$UEHLWJUXSSH�3IODQ]HQ|O��3g/�

'LH�3IODQ]HQ|ODUEHLWVJUXSSH�KDW� LQ]ZLVFKHQ�XQWHU�GHQ
:HUNVWlWWHQ�� GLH� HLQH� 8PU�VWXQJ� YRQ� .)=�0RWRUHQ
DQELHWHQ�� HLQH� 8PIUDJH� YRUJHQRPPHQ�PLW� GHP� =LHO�
4XDOLWlWVVWDQGDUGV� I�U� 8PU�VWEHWULHEH� ]X� HQWZLFNHOQ�
'LH� $XVZHUWXQJ�� XP� GLH� VLFK� +DQV�-�UJHQ� 6FKQHLGHU
VHKU�YHUGLHQW�JHPDFKW�KDW��KDW�HLQ� LQWHUHVVDQWHV�%LOG
HUJHEHQ��hEHU�GLH�3XEOL]LHUXQJ�GHU�(UNHQQWQLVVH�ZLUG
EHLP�QlFKVWHQ�7UHIIHQ�]X�EHUDWHQ�VHLQ�

/HLGHU� LVW� HV� ELVKHU� QRFK� QLFKW� JHOXQJHQ�� HLQH
7DQNP|JOLFKNHLW� I�U� 3IODQ]HQ|O� LP� /DQGNUHLV� )UHLVLQJ
]X� ILQGHQ� RGHU� ]X� VFKDIIHQ�� 'DUDQ� VROO� ZHLWHU
JHDUEHLWHW� ZHUGHQ�� 'LH� 3IODQ]HQ|OJUXSSH� WULIIW� VLFK
ZHJHQ� GHU� 2VWHUIHULHQ� HUVW� ZLHGHU� DP� ����������
�XQG� DQVFKOLH�HQG� GDQQ� ZLHGHU� MHGHQ� ��� 'RQQHUVWDJ
LP�0RQDW�XP�������8KU�

3HWHU�:lFKWHU

%�UJHU�6RODUSDUNV�IHLHUQ�-XELOlXP
$QODJHQ�KDEHQ�EHUHLWV���������.LORZDWW�6RODUVWURP�HU]HXJW

9RU� ZHQLJHQ� 7DJHQ

KDEHQ� GLH� YRQ

6RQQHQNUDIW� )UHLVLQJ

PLWLQLWLLHUWHQ�%�UJHU�

6RODUSDUNV� GLH

�������VWH� .LORZDWW�

VWXQGH� VDXEHUHQ� 6R�

ODUVWURPV� HU]HXJW�

'LHV� EHGHXWHW� HLQH

&2��(LQVSDUXQJ� YRQ

HEHQIDOOV� HWZD

��������NJ�&2���ZHLO

HQWVSUHFKHQG� ZHQL�

JHU� .RKOH� YHUIHXHUW

ZHUGHQ�PXVVWH��

'HU]HLW�VLQG�$QODJHQ�PLW
HLQHU� *HVDPWOHLVWXQJ
YRQ� ���� N:S� DP� 1HW]�
]XOHW]W� ZXUGHQ� GDEHL
$QODJHQ�LQ�,VPDQLQJ�XQG
$X� LQ� GHU� +DOOHUWDX
DQVFKORVVHQ�� ,Q�:ROIHUV�
GRUI� ZLUG� DE� GHP� ���
$SULO� HLQH� QHXH� $QODJH
DXI� GHP� %DXKRI� HU�
ULFKWHW�� 'DU�EHU� KLQDXV
ZHUGHQ� GHU]HLW� .UDIW�

ZHUNH� LQ� 6WDUQEHUJ�
0DXHUQ� XQG� 1HXIDKUQ
�QDFK� 2VWHUQ�� LQ�
WHUHVVLHUWHQ� %�UJHULQQHQ
XQG�%�UJHUQ�DQJHERWHQ�

:LU� ZROOHQ� PLW� GHQ
%�UJHU�6RODUSDUNV�� GLH
YRP� 6RQQHQNUDIW�9HUHLQ
XQG� VHLQHU� Ä7RFKWHU³
(DV\� (QHUJLHGLHQVWH� EH�
WUHXW� ZHUGHQ�� HLQHQ
0D�VWDE�LQ�SXQNWR�(UWUDJ
XQG�4XDOLWlW�VHW]HQ��'LHV
LVW� XQV� PLW� GHQ� EHHLQ�
GUXFNHQGHQ� =DKOHQ� GHU
6RODUVWURPHU]HXJXQJ
JHOXQJHQ�� GLH� VHLW� (QGH
����� ODXIHQGHQ� $QODJHQ
KDWWHQ� HLQHQ� GXUFK�
VFKQLWWOLFKHQ� (UWUDJ� YRQ
����� N:K�N:S�� 'LHV
VLQG�LP�9HUJOHLFK�]X�GHQ
�lOWHUHQ�� $QODJHQ�� GLH
YRQ� 0D[� +lVHU� DXVJH�
ZHUWHW� ZHUGHQ�� UXQG� ��
N:K�N:S� PHKU� �VLHKH
GD]X�*UDILN�6HLWH����

$XFK� GLH� UHJHOPl�LJH
)HUQ�EHUZDFKXQJ� GHU
$QODJHQ� KDW� VFKRQ
:LUNXQJ� JH]HLJW�� EHL
HLQLJHQ� :HFKVHOULFKWHUQ
ZXUGHQ� 6RIWZDUHIHKOHU
IHVWJHVWHOOW� XQG� EHKR�
EHQ�� XQG� ZHQLJH� :HFK�
VHOULFKWHU� PXVVWHQ� NRP�
SOHWW� DXVJHWDXVFKW� ZHU�
GHQ�� $XVIDOO]HLWHQ� NRQQ�
WHQ� DXI� ZHQLJH� 7DJH
EHVFKUlQNW� ZHUGHQ�� 5H�
SDUDWXUNRVWHQ� I�U� GLH
,QYHVWRUHQ� ILHOHQ� ZHJHQ
GHU�*DUDQWLHQ�QLFKW�DQ�

(DV\�(QHUJLHGLHQVWH�EDXW
PLWWOHUZHLOH� PLW� YHU�
VFKLHGHQHQ� )DFKEHWULH�
EHQ�� GLH� DOWHQ� 6RQQHQ�
NUDIWOHUQ� PHLVW� EHNDQQW
VHLQ� G�UIWHQ�� $QGUHDV
+HQ]H� �6RODUZHUNVWDWW��
0DUWLQ�/HRSROGVHGHU��6R�
ODU]HQWUXP�� XQG� +DQV
:LQQHU� �6RQQHQIDQJ��
'LH� EXQGHVZHLW� DJLHUHQ�



�

GH�6XQ7HFKQLFV�EDXW�GDV
.UDIWZHUN� LQ� 6WDUQEHUJ
XQG� KDW� XQV� DOV
9HUZDOWHU�GHV�6RODUSDUNV
JHZRQQHQ�

'LH� (DV\� (QHUJLHGLHQVWH
VLQG� KHUVWHOOHUXQDE�
KlQJLJ� XQG� N|QQHQ
GDKHU�GLH� ,QWHUHVVHQ�GHU
'DFKHLJHQW�PHU� XQG� ,Q�
YHVWRUHQ� EHVRQGHUV� JXW
YHUWUHWHQ��6R�N|QQHQ�ZLU
DXFK� EHL� �IUHPGHQ�
6RODUIDFKEHWULHEHQ� XQ�
VHUH� DXVJHVSURFKHQ
KRKHQ� 4XDOLWlWVDQIRU�
GHUXQJHQ� GXUFKVHW]HQ�
(UIDKUHQH� 6RODUIDFK�
EHWULHEH�ZlKOHQ�ZLU�QDFK
0|JOLFKNHLW� LQ� GHU� 5H�
JLRQ�XP�GHQ�6WDQGRUW�

:|FKHQWOLFKH�(UWUlJH�GHU�$QODJHQ�GHU�%�UJHUVRODUSDUNV

*UDILN��$��+RUQ

6FKULWW� I�U� 6FKULWW
NRPPHQ�ZLU�YRUDQ�±�DXFK
ZHQQ� XQVHUH� $XIJDEH
GDEHL�QLFKW�LPPHU�HLQIDFK
LVW�� YRU� DOOHP� GLH
XQ]lKOLJHQ�*HVSUlFKH�PLW
,QLWLDWRUHQ�� *HPHLQGH�
XQG� 6WDGWUlWHQ�� %�U�
JHUPHLVWHUQ� XQG� 9HUZDO�
WXQJHQ� EUDXFKHQ� LKUH
=HLW��'DU�EHU�KLQDXV�VLQG
,QIRDEHQGH� ]X� RUJD�

QLVLHUHQ�� :LUWVFKDIWOLFK�
NHLWVEHUHFKQXQJHQ� GXUFK
]X� I�KUHQ� XQG� ,QIRPD�
WHULDOLHQ� ]X� HVWHOOHQ� XQG
]X� GUXFNHQ�� :LU� EHUDWHQ
,QLWLDWLYHQ� ]ZLVFKHQ� 8OP
XQG� 3DVVDX�� ZHQQ� GLHVH
HL�QHQ�QHXHQ�6RODUSDUN�LQ
$QJULII� QHKPHQ� ZROOHQ
XQG� ]�� %�� �EHU� GDV� )�U�
XQG�:LGHU� YRQ� �*HPHLQ�
VFKDIWV��� XQG� �(LJHQ�

WXPV��6RODUDQODJHQ� GLV�
NXWLHUHQ�

'DV� %�UJHU�6RODUSDUN�
.RQ]HSW� LVW� DOVR� PLWW�
OHUZHLOH� HUSUREW� XQG
HUIROJUHLFK�� 0HOGHQ� 6LH
VLFK� HLQIDFK�� ZHQQ� 6LH
EHLP� QlFKVWHQ� 6RODUSDUN
DXFK�GDEHL�VHLQ�ZROOHQ�

$QGUHDV�+RUQ

ZZZ�EXHUJHUVRODUSDUN�GH

$XV�XQVHUHP�9HUHLQ�

������6WDPPWLVFK�
MHGHQ����'RQQHUVWDJ�LP�0RQDW�ELHWHQ�ZLU�GLH�0|JOLFKNHLW��VLFK�PLW�9HUHLQVPLWJOLHGHUQ�]X
WUHIIHQ�XQG�DXV]XWDXVFKHQ��:LU�WUHIIHQ�XQV�DE�������8KU�LP�5HVWDXUDQW�Ä,O�6DORWWR³��LP
(UGJHVFKRVV�LP�+DXV�GHU�9HUHLQH���$XFK�)DPLOLHQDQKDQJ�XQG�1LFKW�0LWJOLHGHU�VLQG�JHUQH
JHVHKHQ��$OVR��HLQIDFK�PDO�DXI�HLQHQ�3ODXVFK�YRUEHLVFKDXHQ�������

������%HLWUDJVHLQ]XJ�
XQVHU�6FKDW]PHLVWHU�3HWHU�:lFKWHU�ELWWHW�YRU�GHP�(LQ]XJ�GHU�0LWJOLHGVEHLWUlJH� LP�$SULO
HYHQWXHOOH�bQGHUXQJHQ�GHU�.RQWRYHUELQGXQJHQ�EHNDQQW�]X�JHEHQ�
(�0DLO��VFKDW]PHLVWHU#VRQQHQNUDIW�IUHLVLQJ�GH

������7HUPLQH�
0RRVEXUJHU�6RODUWDJH����XQG�����������
)UHLVLQJHU�8PZHOWWDJ������DP�6DPVWDJ�����������
$OOH�DNWXHOOHQ�7HUPLQH�VLQG�LP�ZZZ�]X�ILQGHQ�

������%HVXFKHQ�6LH�GRFK�HLQPDO�XQVHUH�VRQQLJH�:HEVLWH�
    KWWS���ZZZ�VRQQHQNUDIW�IUHLVLQJ�GH


